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TRIA Reauthorization Update 

The House Financial Services Committee on Friday approved on a party-line 32-27 vote a five-year extension of the 
Terrorism Risk Insurance Act (TRIA) with several reforms. The details of the legislation include: 
  

 increasing non-NBCR triggers from $100 million to $500 million; 

 decreasing the federal share of insurers’ losses from 85% to 80%; 

 extending the program for five years, with no changes during the first year so market has time to adjust; 

 clarifying the terrorism certification process. 

  
Ranking Member Maxine Waters (D-CA) submitted an amendment to order TRIA to be a 10-year reauthorization. This 
amendment’s final decision will be deferred until the entire bill is decided in the House. ICSC submitted a letter to the 
House Financial Services Committee this week reiterating the need to move forward with TRIA reauthorization. 
  
Earlier this month the Senate Banking, Housing, and Urban Affairs Committee unanimously approved S.2244, The 
Terrorism Risk Insurance Program Reauthorization Act of 2014, with all 12 Democrats and 10 Republicans voting in 
favor of approval. This legislation would reauthorize the current TRIA program for an additional seven years, while 
implementing further taxpayer safeguards and program enhancements. With strong bipartisan support for reauthorization 
from the committee the legislation will now move to the full Senate for a vote on final passage.   
  

House Judiciary Committee Approves Continuation of Internet Tax Moratorium, MFA 
Discussed 

The House Judiciary Committee approved H.R. 3086, the Permanent Internet Tax Freedom Act (PITFA) by a vote of 30-
4 on June 18. This step is helpful to our efforts on Marketplace Fairness because we expect this bill to be the most likely 
vehicle for the Marketplace Fairness Act as it proceeds through the legislative cycle. The committee action now provides 
us with a clear pathway to the House floor for a vote, which we hope will take place in early July. 
  
ICSC and the Marketplace Fairness Coalition used the hearing to emphasize the importance of efairness legislation, to 
make the case for why MFA and PITFA should be combined and to call on Committee members to talk about the 
measure and the need for action. Numerous Committee members spoke up during the mark-up and pointed out the need 
for a level playing field and the jobs that are at stake. In addition to speaking out in favor of MFA, Republican Rep. Jason 
Chaffetz (UT) entered letters by ICSC and the Marketplace Fairness Coalition into the hearing record.  
  

Amendments Sink Energy and Water Appropriations Bill 
The Senate has postponed consideration of the Fiscal Year 2015 appropriations bill for energy and water programs. Due 
to the introduction of several controversial amendments to defund various programs, Senate Democratic leadership 
pulled the bill. Prior to the markup, an amendment was introduced by Senators John Hoeven (R-ND) and Mike Johanns 
(R-NE) to defund the Army Corps of Engineers’ (Corps) implementation of the proposed rule to change the definition of 
“Waters of the U.S.”   
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The Hoeven-Johanns amendment was similar to language recently passed by the House Appropriations Committee in 
their version of the FY15 spending bill; however, the Hoeven-Johanns amendment was among those deemed too 
controversial for full committee consideration in the Senate. As the department responsible for implementing the 
proposed rule, restricting the Corps’ funds for this program would have allowed the regulated community more time to 
resolve the uncertainty and permitting delays associated with the proposed rule. The Senate Appropriations Committee 
has not given a new timeline for the committee to take up the energy and water spending bill, which may mean the bill 
will not have a vote until after the 2014 mid-term elections in November. 
  

CO: Governor Vetoes Tax Increment Financing Legislation 

On the deadline date for action on legislation passed during the 2014 session, Gov. John Hickenlooper vetoed legislation 
(HB 14-1375) that would have changed the funding formula for tax increment financing. The governor wrote in a letter to 
the House of Representatives that both sides of the legislation have legitimate arguments. Unfortunately, the governor’s 
letter says HB 14-1375 goes too far. The governor encouraged affected stakeholders, along with the General Assembly, 
to craft a bipartisan compromise solution that better balances the concerns of all parties. This bill was hard fought against 
in both the House and Senate. ICSC submitted a veto request to the Governor, as did more than 50 other groups 
including developers, municipalities, planners, chambers of commerce and contractors, to name a few.  The governor’s 
veto is a huge victory for the development community, municipalities, urban renewal authorities, and the state as a 
whole.  
  

MA: Economic Development Bill Includes $10M for Brownfields Redevelopment 

The Joint Committee on Economic Development recently filed an economic development bill entitled, “An Act to Promote 
Economic Growth Across the Commonwealth.” The House Chairman of the committee, Representative Joe Wagner, was 
prompted to file the bill after Governor Deval Patrick introduced his own economic development bill, which called for a 
ban on non-compete agreements and a change to the liquor licensing process granting more authority to municipal 
boards.  The House version of the bill did not include either of these provisions. It is expected to be taken up by the 
Senate and passed soon. The bill includes $10 million for the Brownfields Redevelopment Fund. 
  

TX: Appraised Value of Commercial Property  
Real Values Austin, a group whose stated aim is “to correct an unfair system where many owners of large commercial 
buildings pay taxes based on only a fraction of the value of their property, while most homeowners pay taxes based on 
the real value of their homes” asked the Austin City Council and the Travis County Commissioners to file a challenge to 
the 2014 commercial property appraisals. The deadline to file a protest passed on June 17 without one being filed; 
however, both panels stated their intent to study how appraised values compare with market values. Real Values Austin, 
which promised to raise the issue again next year, contends that Travis County lost $150.8 million in tax revenue 
between 2008 and 2012 because its top 500 commercial properties were appraised at 60% of market value. Earlier this 
month, Harris County Commissioners challenged the 2014 valuation of vacant commercial land.  
  

  
 

   

Are You Involved in the Political Process? Let Us Know!  
ICSC recently launched a survey to gauge the level of political engagement and relationships with elected officials that 
ICSC member have. If you have not done so yet, please take a moment to fill out our brief survey. It only takes about 5 
minutes to complete and will make a tremendous difference in ICSC’s ability to advocate at the state and federal levels 
on issues that are vital to the retail real estate industry. Click here to begin the survey.  
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