THE BOTTOM LINE
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Retail REITs one-year total return
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Retail REITs have consistently outstripped REITs overall on a total return basis over
the past year. But REITs in general have maintained a steady, year-on-year upward
trend since August 2004, notwithstanding a sharp but brief correction this past
August. Up until that dip, however, the sector as a whole had been making a notice-
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ably aggressive climb since March.
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