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$10 million
Phoenix’s
Camelback Vector
bought the
76,326-square-
foot Park Lee
Shopping Center,
Phoenix, from a
California-based
private investor

$14 million
Nord Capital Real
Estate, of
Hamburg,
Germany, sold 39
Stockton, a
12,281-square-
foot retail building
in San Francisco’s
Union Square, to
an undisclosed
buyer

$14.1 million
Calabasas,
Calif.–based Oak
Park Assets bought
the 29,571-
square-foot
Re/Max Plaza
Shopping Center,
Oak Park, Calif.,
from Spiwak Oak
Park

$21.7 million
Irvine,
Calif.–based
Steadfast sold the
677,123-square-
foot Everett
(Wash.) Village
Center to a
Southern
California–based
private investor

$22.5 million
Festival Retail
Fund 1 purchased
the Garin Ranch
Retail Center, a
55,797-square-
foot, mixed-use
center in
Brentwood, Calif.,
from Pleasanton,
Calif.–based
Signature
Properties

$22.5 million
A joint venture of
New York
City–based New
Plan Excel Realty
and Australia’s
Galileo acquired the
130,054-square-
foot Merchants
Exchange, Marietta,
Ga., from GOA
Realty Management

$40 million
GE Real Estate
Germany acquired
a portfolio of 15
Domicil stores
totaling 366,000
square feet from a
private investor.
The stores are
leased to
Singapore furni-
ture maker HTL
International

$165 million
Weingarten
acquired six
Arizona neighbor-
hood centers in
Tucson and
Scottsdale, total-
ing 780,000
square feet, from
Tucson-based
Bourn Partners

$189 million
Federal Realty
Investment Trust
acquired three
centers in
Baltimore’s White
Marsh area total-
ing 585,000
square feet from a
private owner

$3.5 billion
Australia’s
Macquarie Bank
and Iceland’s
Kaupthing Bank
bought Spirit
Finance Corp., a
REIT specializing
in triple-net-leas-
ing properties to
big boxes, special-
ty stores and fast-
food chains

DEAL OF THE MONTH

Aussies head for Europe
Australian property funds increased their European
investments last year by 350 percent over the year before, to
$6 billion, even as they decreased their U.S. activities by 67
percent to $3 billion, according to Jones Lang LaSalle.
German and British properties received the most Aussie
money, at $3.5 billion and $1.5 billion, respectively.
Australians’ Asian investments, meanwhile, were stable at
about $3 billion, of which $1.2 billion went to Japan and
$1 billion went to Hong Kong. In total, Australians invested
about $12 billion outside their country last year.

REITS MORTGAGE
HOLDINGS JUMPED
36 PERCENT IN ’06
U.S. REITS expanded their

commercial mortgage holdings by

36 percent last year, even as private

pension funds shed those same

assets by 4 percent, according to

the Federal Reserve Board.

Commercial banks saw the largest

increase of such holdings, in dollar

terms, at $161 billion, up 14

percent. Commercial-mortgage-

backed securities, collateralized

debt obligations (CDOs) and other

asset-backed issues increased their

holdings of commercial multifamily

mortgages by $108 billion, up 21

percent. Life insurance companies

experienced a net increase of $17

billion, up 7 percent. Total

outstanding U.S. commercial

mortgage debt last year reached

$2.95 trillion, up 12.7 percent

from 2005. Non-multifamily

commercial mortgages made up

about $219 billion of that.

Inside track
Toronto’s Calloway Real Estate Investment Trust is riding

high on the thriving market for Wal-Mart-anchored
centers across Canada, mainly because its largest
shareholder helped bring Wal-Mart to the country.
The firm’s net income soared 31.5 percent to
C$35 million.The year’s strength was powered by
Calloway’s relationship with SmartCentres,
Canada’s leading developer of Wal-Mart-anchored
centers. Mitchell Goldhar, SmartCentres’
president and CEO, is Calloway’s largest
shareholder, with a 22 percent stake. Since 2003
Calloway has acquired most of the projects
SmartCentre developed. In the fourth quarter
alone, Calloway bought 14 retail properties for a
total $383 million.

Calloway says its internal developmentpipelinegrew39
percent last year, bringing its portfolio tonearly24
million square feet. Since its founding in theearly
1980s,SmartCentres (formerly FirstProShopping
Centres) has emergedasCanada’s leadingbig-box
developer. Goldharhas said thatCallowaywouldbe
the“preferredbuyer” of anySmartCentres’ project
outsideCanada. “This relationship,” saidSimon
Nyilassy,Calloway’s president and CEO, “will
continue to contribute to Calloway’s success and
growth in future years.” — Curt Hazlett

Deal Barometer W H O I S P A Y I N G H O W M U C H F O R W H A T

REIT returns
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